HBE: Explanation for audit’s exception in the FS of the first 06 months (Consolidated)
On 24/09/2014, Ha Tinh Book and Equipment Education JSC explained the audit’s exception in the FS of the first 06 months (consolidated) as follows:

* Some receivables (total value is VND 2,540,055,741) are not compared and confirmed as at 30/06/2014:

+ These are mainly the loans for labors to purchase shares in the past, but now they retired so the comparison and confirmation meet many difficulties. Therefore, the Company did not compare and confirm these loans.
+ Some sale debts at subsidiaries (HBE Commercial One Member Co., Ltd.) are not compared fully as at 30/06/2014

* Some payables (total value is VND 2,711,443,325) are not compared and confirmed as at 30/06/2014:

+ The payables of the Company borrowed from Ministry of Finance to support the Technology And Information Application Project and build the warehouse for education equipment, 

+ Undue payables for the mortgage of labor contracts 

+ The purchase debts of the company at Subsidiaries (HBE Commercial One Member Co., Ltd.)

So far, we have compared and confirmed to supplement some debts and we will continue to compare, confirm and recover.

